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Tax Exempt Features of
United States ofAmerica
Liberty, Victory and

Treasury Issues ^
Are you familiar with the
changes which have been
made, under the terms of
the Revenue Act of 1921, in
the special exemptions accordedthe various Liberty
Issues? 00

(hi
These changes will greatly re- toducethe difficult)'' many tax- P*

payers have experienced in de- ^terinining their tax liability on
this account.

W have prepared a chart
wlucli gives a summary of the ^
present exemptions. , co

tai

Copies Will be mailed
to investors on request. i
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43/4% Notes jS
Series A, B, C, D, E and F /*

Interest Ceases after
December 15th, 1922

t

These Notes must be presented on
or before December 15, 1922,
cither for payment or in exchange
for the new United States Treas- ^
ury 4'/2% Notes maturing June
15, 1925.

If'e recommend, such exchange
and offer our services without s,charge in this connection. "tl
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Barr Brothers& Co. u
14 W ALL ST. NEW YOKE

Tel. Kector 1300
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FAMOUS PLAYERS 1MIOKITS. ri

Tho Famous l'layers-I.asky Corporatlonfor the nine months ending Sep- "

tember 30 last reports net operating
profits of $2,869,272 after deduction of all pcharges -and reserves for Federal incomeand other taxes. After allowing Cl

for the, company's preferred dividend 11

requirements the foregoing earnings *

were equivalent to $14.38 a share on the rjoutstanding common stock.
8

New It oil rood Issues. e

Washington. Di e. 13.. Receivers of °

tho Chicago and Alton Railroad appliedto-day to the Interstate Oomiri-rceCommission 'or authority to ikkue
end sell $2,000,000 in receivers' certill- j,cales. Expenditures made on the road

Inreeent months and debts incurred J,Just prior to receivership, fhe application
said, made the sale of certificates J

necessary. The commission also authorized* the liangor and Aroostoclc
i "s. Railroad to issue and sell $250,000 in

equipment trust certificates to finance
the rebuilding of equipment, t

v

fSO.OOO Klrnt MorlKAKr.
Stelner Broe. of New York and Blr- t

mingham are offering an issue of t
$,">0,000 flrst mortgage 6 per cent, gold j
bond" of tin- Alabama Hotel Building, t
Annlston, Ala., at par and accrued in- i

^
tcreel to yield 8 \~j per cent. r

Master c

The ot.d proverb says th
master or his slave. It i

his hours with rare and funi
its safety.
But money is man's slave i

tion against a future rainy
stantly earning and increai
causing him worry.

This is what we do for the i
from the trouble and danj
int'Udf maitl l«iu fnnrlu \Ai

his money work for him, a
him secure from loss.

Send for a free copy of on
of Wise Investing," telling j

MOODY'S INVES
35 Nassau Street,

BOSTON PHILADELPHIA
101 Milk St. Real Eetate Twit Blif Pint

Mortgage
VUI#t!r.a
ICIUIIlg W/(

(

Those bonds are secured
Mottgages on Income produiand Western Cities, which an

besides being secured by
the direct obligation of The
of New York, with Capital

v $2,900,000,
Send for (

THE MORTGAGE-BOND CI
. GEORGE A. HU

55 Liberty
New 1
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H1LIPPING ISSUE 1
FOR (13,000,000|' 1

"!

a\ Exempt Bonds Will Be Offeredat Price of 1)8 to ,

Yield I 5-8 P. C.

Public offering oX an issue of $13,000,0thirty year 1 !-j iter cent, bonds of
s Philippine Government will be made
day at as and Intercut to yield 4 I
r cent, by a syndicate composed of the
ase Securities Corporation. Blair &
.. Inc.. Mallear ten & Co., White, Weld
Co., HornMower & Weeks and \V. A. 1
krrinian & Co., Inc. The bonds, which
rc awarded yesterday at 95.07 to the 1
ering syndicate, are due July 15,
52, and are exempt from federal inme(axes and State and municipal
ices.
The legality of the foregoing issue has I
>n pasted upon by the Attorney-Genilof the United States. The official clrlarIssued by the Bureau of Insular Afirecalls attention to the statement made
the Attorney-General In an opinion I

ndored August 11. 1921. He said:
'his issue and sale df bonds is authoridexplicitly by the national power,
id. while in the strict and legal sense,
c faith of the United States of America
not pledged as a guaranty for the

.yrnent of the loan, or for the due
e of the proceeds, or the observance
the sinking fund requirements, the

tire transaction is to be negotiated
ider the auspices of the United States
America and by its recognition and

d. There can be no dopbt. therefore,
at the national power will take the
cesuary steps in ail contingencies to
otect me purcnaoera in gnou luun 01

ese securltiea."
- ^

Average Bond Prices
Wednesday. Ueceniher 13, 1027.

\\ sines- Net Week Yefcr
<la>. 1'lige. A*». Ajn.

10 R*ll« 84 87 ..03 84.5H 80 «'»
10 Industrials. N.70 +.12 03 48 05 22
3 Forelrn . 101 05 +.05 100 05 100 33
5 PuMIc I til. 88 52 4.17 88 (iO 73.33

30 Rends 02 04 4,10 02.(i* 87.55
J

BOND NEWS AND NOTES.

The market for bonds on the New
ork Stock Exchange on the 5<-hole
lowed a firm undertone, with suhstanalgal"» recorded by British 1923s and
y several of the better class railroads,
he British obligations moved up to 115
nd later reacted In sympathy wlthv the
ite drop In sterling. Their conversion
rlvl'ege makes them particularly at

.i.._ ... A muni* 7'nlteit

tatea Government bond* changes were

:w ami mostly small. The tax exempt
Vjs and new Treasury 4 'is were tinder
mattered pressure late In the day ant] t

kwed u little easier. but the (list 4Vis [«
illied after their br^ak of Tuesday-,
luslness In some of the railroads was
lore active, New York Central 4s. df.
952 were up about a point'early ju the
av and there was better buying of
efei Marouette 5s A as well as Atchison
nnvertible 4 s. The more or less specialive Issues were erratic. Tractions
ere dull but steady. Among Indusrialsthe beat business was again done

t the coppers. Cerro de Pasco ?s sold
(T more than a roint. Fnlted States
tcel 5s were fractionally higher in
arly dealings. The day's total turnverwas about $ll',S25,000.

95,000.000 Ontario Issue.
The Treasurer of Ontario,. Canada,

ias awarded an issue of $5,000,000 of
Vi per cent, twenty year provincial
smds to Wood, (iundy & Co., A. K.
Imes & Co. and Aemilius, Jarvis & Co.
t 09.59.

St. I,onlM-.tlHn Francisco.

Reports in banking circles Indicate
hat the St. Louis-San Francisco RailrayCompany has no Intention of offerngIn the near future any part of the
16,644,700 of prior lien 5% per cent. f>r
so ®i 017 quo ,.f oil lust in,-til ti ner cent.
tonda recently proposed, These bonds
>robably will be placed in the treasury
>f the company Hnd applied against ox>endituresmade during the lust twelve
nonths.

>r Slave
iat money is either man's
is his master when it fills
lishes constant anxiety for

vhen it gives him protec-
day, and when it is consinghis income, without

investor. We release him
jer resulting from unsafe
fe show him how to make
t the same time keeping

r new bopklet, "The Art
rou all about our work.

itors Service
New York City
V-nILAUU UJ3 AINbnUCo
NH«mk BU|. Mutual Bid*

i Bonds v

for 9 Years

I by carefully placed First
cing property in Southern
e deposited with a Trustee.
- first mortgages, thc^ are
Mortgage-Bond Company

, Surplus and Profits of

0

Circular.

OMPANY OF NEW YORK
RD, President
Street

fork
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BONDS IN STO

WEDNESDAY, Dk

My'a stales $1:
(ear (o Hate 3,061

RANGE OF UNITED STAT
.Clositfft Sales
Bid. Asked.Yield, in $1,000.
00.26 100.30 $.47 281 (1932-47

1 3V£« reg ....

98.70 90.30 4.11 .. 1st cv. 4s
98.38 98.52 4.11 2 2d 4s (1927-4
98.88 99.00 4.32 232 1st < v. 4 V|S (1
98.40 98.50 4.37 974 2d cv. 4V»s (1

2 2d cv. 4%H r
98.82 98.84 4.27 1,233 3d 4V*s J1928

1 3d 4Vis "res. .

99.80 99.70 .. .. lst-2d 4V4» (1
98.74 98.78 3.35 1,473 4th 4V4» (193

0 4th 4Vis reg.
00.44 100.48 3.70 230 *Vic. 4%s (19

1 *Vlc. 4%s ret
00.00 100.02 3.00 44 tVtc. 4%s (19
99.78 99.84 4.20 247 U.S.Gov. 4V*«

i;ncauea. yuancu.

FORI
lrgentlno7«27. large bond* -Czechoslovak
12 100% 2% «» I95i
1 100% .1 04 certificate*
8...;. ..lOOVilavt 0-4 S3 8MJ,
1 100% Brazil Cen Uy! Denmark 8a 43
1 100% 7' 1052 1 }00%

It-lKlJiu »B tt! 2-.-*0.. 8(1 1 100%
1 100 S 86% 13 100%
5.. 100% 1 80% 1 100%
5.1... ..100% 2 8(1% (1 100%
1 100% 2 80% 3 110.
4 100% Canada 3% .' Denmark 0* 42
0 10O%; 1 7oi% 3 ..08%
0 100%; (1 101% 4 08%

1 igium <v 1 101% l 08 j100% 1 101% 7 08%
1 100% 2 101%1 3 08%
u' ..lOOVil 2 101%' Denmark Muu
1. .«7... 100 1 101% »er A l#4(l
1 100% Canada 3* 2<1 | JOg*
2 .....100%! 00% 3 108

.:i«tu.u u -.'.1 00% Oowlnlcau CA
1..a 10. 03% Canada 3b 31 6**"

405*1 ] 00% c«rt,llc*tS5,1
r, o:.% 1 oo% 5 80*

r\ S^Domlnlian CA
Jei geYi 8» 104$! 1.'.*..... 00% *

11 <J1"' i luiciiiCaat lnd
ilollvla 8a 104< Canada 5s *>" 23-yr 0* 1047
S...#... 03%, to 08% receipts
2....... 03* 35 08% i... ... 04%
1 03% 3 90_ jo 01%
1 2j>%' 2 087« Luicti Kaallnd
4 93% 2....... 00 40-yr (Is 11102
1 03% 1...SH,, l»8"V receipt*
103% 3 88%i 4....... 03%

Hotdcaux He * 13 On 1 03%
3 "8V» jr. 08% 03%

..lazll Be 1041 3 Iin-H i 33%
0 00 2 00% 1 03%

09 5 00% l 93%

3.;;;;;; 08% ^ ,,. J 03%

1 08% ,j, ,0;,,, 1 03%

n cwi, «.

SS% 3$
08%I 1 193% 3.. ,»0.. 08%

0 08% Chile 7« 1042 5 98%
1 08% certificate* 1 08%

Brazil 7%a L 9 '.111% 2 08%
coffee In 82 1 <itj% 4 08%
tueolpU 2 00% 1 08%
7 94% Chines.. 11 K 1 98%
5 04% Ily r.a 1031 2..*7... 08%
13 04% 4 31% 1 08%
5 04%. 4 31% 1 08%
1 04%| 1 31% 1 98%
1 0". Chrletlanla 4 08%
2 04%' r f Ss 134'. 2 08%
1 04 %: it 108% 3 08%
2.04% Colombia li%» 3 08%
1 04% 1P27 Trench 7%s 41
1.2 04V 2 07% 1 04
1..3.... 04% CopeuhuKcn 1 94%
8 .v... 01 a f 5%s 1944 1 04%

04%| 3 0n% 10 04%
01%I 11 00% 4 04%

1 U /. 04% 1 00%I 3 04%
nr.iA... 01 |Cuba 4%s 1040 a....*... 04%
0.., 01% 2 81 1 4 04%

DOM1
New York CltyfAtl Coast Llne[Cal Gas <v_t-i
i^..,uu?o6*i k.*.r..4v3iNew York UHy 2 *1% Cartada North
4V'3I9 ,hl! , yri iVtlS3 . 108 Att Coa»t Bin*! I...a7..1l2%

New York City 10-yr 7s 1930 2. {}"??4rf 11100 12 107% 5..«7...1 «%
1 98% Col Tr etfs 5 J''New VorkCUyj stamped 15 >-*
4* 1938 1 30% I H>>%
5 ...100 Atlantic Hind Canada North

5k 1037 «%a 1»M«
1 99 3 } SAdam* lt<K Col i jiy 5 111%

clt 4k 1048 t j»o«i 1 11114
I *"' Baltimore it v. 2....... J ll'iAJax Kubber tU20 31
8a 1030 10 101 2...,...lll'i
1 00 3,. .,7. .100141 1 111'k

200 2 101 ,'"an Pacific
3 03%i i 10<»-"»41 4s perpetual
4 on 1 100% 21 70%

.1 03J4I 1 100% 1 i®*Alaska liold M lauiuioru c. 10 «"%
deb A 8s 25 r«f A 5s i 1 TO'l
1 7 11 84% 2 70%

Aluska Gold M 3 84% 5 >0%
dob B tie 28j 1 83 1. 70%
1 7 15 84%
1 7 3 84% II i '")Am Ak Chera! 2 84% 1....... 70%
7%s 1941 . 5 84% Canada Sou'h
1 102',41 1 84% con A 5a C.
1102 84% H>

12 102 1 81%' 1 Wi
I 102% tl 84% f- JO1 ...102 2 N4^ Carolina CI «
1.'.102% 1I »4% r.hio r.« ioro
1 1"2% Baltimore .. " '

:t 102 cv 4%s 1034 1.; 7, ^Am Uock & 2 81 Cent of Oa
Imp a I03C 3 80% 10-yr oa 1021
1 104% 1 80% 7...... I0O

Am S#m A Kfk 2 80% Cent of Oa
1st A 5s 1047 15 30% e?" r,« 1#*L

303 | 80% J ...... Oil
1 03 u 81 Coot leather

1M Haltlmor* * O l_dt 4,8 ?fa103 1st 4s 1948 0 So1 03 1 81 4 00
1 02% 48 81 9
1 93% Baltimore a - '0

Am Bocar Co pi 3%s 192". , ;}"'«s 1937 1 93% Cent /»e1floI 102 1 03% let 4s 1040
1 101%' 10 93% 1®
1 102 1 01% 1 2IJ2 102 4 03%' 5..... 97'
1 101% 10 03% c«",r.al.;tI?nS.10 >102 r. 03% N J 8a 108

Am Tel * Tot. Baltimore * ,.,7cv «i 1025 S W 3%« - .? V2 110% 1 "OH, Cor do lasot
1 11«% 111 01% Copper 8s 31
2 ,.110% 23 01',, ?3 r.110%: 5 01' j D }*;.Am Tel A Tel| Baltimore A 0\ ^clt 5a 1946 PLK A WVa , 2,3 98% 4s 1041 '?a 08% 1 79 {"1 98>3, , 7^; 5 ISeJ3 a. 08% 5 78%; J ]; j.1 "8% Ball it O Tol | !2i
4 08%, 4 Uln 4a 50 JtJ1 3 «T% i 212 08% 2 07% i J:]}.0 i'8% Bell Ttl of Pa 1 :..iv10 08%' 7s 1943 11 t»8% J 108% 4 1341

Am Tel A Tel 1 108%', 4...«...1*»
clt 4s 1920 Belli 8l! 5a 36 Chos A Ohio
8 01% 7 08% cv 5s 1940
1 01%! ir, 98% 5 02>

100 01% 1 98% 10 03
1 01% 2 08% 10 03
1 91% 1 1*% 10 03
4 02 J 118%! 10 03

1" '''14 2 I'OMci.ea A Ohio« 91 %! 1 08". cv 4%s 10105 02 Itcth aieel rel o 991
- »'- *! ;i* iimj r. Mi

Am Tel & T«l, 2 1H1
. . <%»-,.

<v 4x 1086 Ururten Cop M C ''* f,'-"1.1,!,88 87 rlt tlx 1 It'll * " 4^* 12ft
1 H*H J PI) * >

Ant WW4KI 1 09 * * '
clt 8» 10.1t 7 90*41 1 hi na* nner mil stl i 2LVi MS! i>t :.vi» ma 3 "
1 8.1*! 7 PI*! Chi * Allot

Ant Writ Vtti'l i 041,41 8V4« 195#
lxt 7-tla inaft; 1 P4UI fl 24}2 H4 1....... #4lJ 2 S4«

Ann Arbor Iflkln UdisonCo 2 24',
lxt 4a 1005 pa ^ 1040 H 24V
I Haw I PTVil 1 24V
' Mil likln KrtlxnnCo 4 24
1 M*?, tlx 1) 1930 chl A AltonArmour * Co 8 104 ref 3« 1040lxt 4'V. inaO Hkln Kt'lxonCo' 4.-7... 82V' T» O 1080 J....... M
2 ...... lH>*:iikV*<l'taan°Oo Cl^ Bur * c

i M,v n 1> 1940 1Bn

i.v::::: 2& i'T :1«
»° Bkljrn iKp Tr 3

Atrh Tlfl«l Tx 1911 f JJS.,f" 4a 1008 7 PI ,l 8»* 2....«. aiu 4
1 8BH 4! 91'i Chl A Knxl 11
2 "PS rxrtlflratxa IW 1981
0 8P*i 4 P0«4 21 81
« 19* Ehfyn Rnp Tr 49 HO1;

"!"4; ij* 1045 I I) Hlfc
* 21'S 4 5474 10 " '

' *"H IlKlyn IJn Clan! I XII
rt....... M'kj id 7* 1030 Cti I (It Wont

Atrh T 4 I Ki t do 4» 1030
adj 4* IIHW t 110 N A3
a'aniprd Dltlyn JJjj (1a»\ 35 53

< »2H! anld Ts 11WJ 1 38
Atrh TIH IV l 118 Obi Inrt * t,oiJ

i l> 1033 Bhlyn On naal fan 8a iwhi
1 a S'i',4 «.i A 1047 i «HI

I S3 1. n7.. I(VI',4 s *IV
rrgUtamd Vuf ftorh * f m Slu
'I SI run 4 "in lOSTlChlMIl A Pug.
3 M 1 01% Humid 4( inn

Atoh T I n i'i is iij | n....... fid
T S Ii la :,H 10 03 1 "tlli
I Sin ItuMi Terminal, 4 'Ml
1 SI ron ii 1053 Chi Mil A St I'

Allan * Chart S SS% ov 4%* 1013
1»t 4%t 11)44 I HH'« I (foil
2 03 Bush Tor lll'lg 0 (1511

Atlantic fruit 1 at 3:< lOfiO 4 11".%
7» 1034 1 03 1 (1541

233 I II2H 1 fi .14
"I T r i't(« 1 !M 4 tir.li

23 31 1 WA 2 nr.%
2', .10'4 J... SW s fisfl

V YORK HERALD. TH

CK EXCHANGE
iCEMBER 13, 19-2.
1922. 1921. 1920.
2,825.000 $16,223,000 $22,514,000
i,503.000 3.380,268.000 3,391,991,000
LS GOVERNMENT BONDS. ,

* Not
Open. High. Low. I^ist. C'hjo.

> 100.30 100.30 100.22 100.24 ..08
100.20 100.20 100.20 100.20

2> 98.54 98.54 98.54 98.54 +.04
932-47) 99.74 99.10 98.74 99.00 +.20
927-42) 98.56 99.58 99.46 98.46 ..04
t'K 98.40 98.40 98.38 98.38
) \98.90 98.90 98.76 98.84 ..06

98.70 98.70 98-lu -jo. iv ..uw

927-42)
3-38).. 98.78 98.80 98.70 98.76 ..08

98.66 98.66 98.58 98.58 ..12
22-23) .100.42 100.50 100.40 100.44 -f.04
; 100.06 100.06v 100.06 100.06
122-23) .100.00 100.00 100.00 100.00
(47-52) 99.88 99.88 99.76 99.84 ..04

SIO».' ,
1 94141 Norway 8 t CsiS I'aulo State

10 «! 1952 8s 1936
11 91'., certificates 1 98Vs
2...V.V. 91(4 1 0»% 1 "8Vs
l..aO... 94 11 100 5...s6.. 98
j 94(4' 1 100 jSolaaona 6» 36

Ilaitl 0a aer A Netjierlanls 1 78Vi
1052 6a 1072 2 .. 78U
9..«7... 06 6 0874 Sweden 6a 39
3 9914 13 987% 3 10414

12 ...... 08Vi 1 10 10444
7...a... M >..«7... w* B IWtt

15 lW',i 3 90 2 1041,
o 9914 C..8 d.. 0*%|SwUi 8a 1#4U

it":::: 88 8*1 te-'M*
5 'tH'l 1 987i 2 118
5 uui 3 0»?4 Tokio' 3a 19.72
3 IIU'*' 1 077* 3 72

2? «T... 96 21 08-4 4......... 72
i'» k7 oh 1 08%. Un Kingdom
5 wu #..»« »8% ov S%s 1020
4 ;« «H 11 88% 2.. 11*
1

*

tC> tuu! * U8% 18 114V(»b::"::: V&< « »»*j2 . 00% Prague i%s - 0 114%
Italy 6%s 1028 certificates >;;;;;;;}{4£

1 (Jyti B....... "5 2B UIH
Jap let'i',4* 25 1 19 1 »}4£5 . ..04 10 <J 10 11**

S^rT&i 12t':::::ii*«
: 0«:i^ k" 4I> {{?,.J?5p.2d4n3x h:\v.m*!Ifc:::::SS2anan 4'1*" Queensland 10 11**4

'0 g2 ^tt8 jo*" 17 11*84 »2 2 ]oo% 10 113*4
v 81% mo de Janeiro, 2 113*44 82 B f g 8a 10401 5 HI
2 82 V, i 06*4! ;i 113%Lyons Via 1034 j 90% 7 114

Rio de Janeiio 141 113%
12 78%: 8s 1047 10 114
7 .8%| 8 00741 1 113%3 78% ! n«% 04 11*........ 784 2 0.1% fas 11374MarsejIleeCsjv, j 07 1.7 113%$ 78% 10 07 30 113%2 «® 1 0.114 - 113%

! 4a 06% 43 113.45 7H*i Rio Grande do 5 118%
Mexico Be 10B4 Sol 8» 1046 |jn Kingdom

330 5 08% s%8 1937
1 BOV4 San I'auloCity 2 108%
4 30 8s 1052 2 108
3 SO 1 0814 5 103%

Mexico 4a 1034 1 08 1 103
f t 3074 Serbs Croats * () 103%

S 37 Slovenes 8s >12 3 r, 103%
8 36 1 7274 3 108%
2 SO 3 72% 27 103%

Montevideo Seine 7s 1042 2." 103%
7a 1032 li 8,i%' iiuu
I jJ'VA1 0 » >>»» i iiiuau
* nt n M?fe. - i(l«
iw"i i.wiiij ilift

Korway 8* 40 %...*ti.. 80 h iosu
.'I.. ,a7. .JJO%! f> 80% Zurich 8s 104,'.
»' "I 2 8»i%, lljiLi
1 ilOH 1 80\' 5 112%

KJiTIC.
Chi Mil A St PlCCCiBt Ltd iifont EldeN
cv 5s J014 . sen 4s 100.1 i(Ly, 7V,S :r

tilts) 2 80% i 10741
ir'-*!) 1 2 .'.'lOTIi

- 0'i» ; So 81%. 2 104
- tis |u u c * at iJ io loo
io 07V4! at l 4s iooo; -> iot%
i «2 ii 8i%! i.V.. *

iotv
r *' 81% Duiiucsne Lg*.
1 08 Clevo Short L; 7us 1936
2 07% 4%s 1001 % 106%

'!!J": n? ,Y 'i 9814 ®*"t Cub* s"t
1 Oi-VCInvo Union 714J, 1937
1 07% Term 5%* 7i! ? 97%

Chi Mil A 8t 1* 5 104 i 97C
gen 4%* 1089 J7 104 i' 1,7?
2 7fH4' 1 101%I i() uiWu
7 70?g Colorado & So, ;m
10 71>V ext I%8 1933' o gjff

» «"% 3 87%, 0.
'

97U
1 81 87%' 1 071?

Chi mi; a at p 10 87% 1974Re'4^" fiStli Columbia Gas 2 07V,
I ,, ?J|J* t El 1st 27 Empire G A r

.V HL'J 3 00%; 15-yr 7%» 37
«" -Jf:1 stamped certificates

13$ ' \ °a
2 50% Coinmonwttn i 3|2?f

Chi Mil * st p os 1947 J ;;;;;;
r.-.-S
0 58 1 8;'% 22#

Chi Mil 4, St P -0 89 lfl7"
gen 4s 1989 8 89 ' ««

« 1 '1*1 1 L age/ > »SV4
I::::::: ?!* i-

' "*j #5*
« ; 71Jj CoBiwjnte KlI! I! 11 081^
l 1 71% Az llaragtia t (t3%
i 1 7iv* 7V4-* 1937 ;i JWV4

Chi MP * St P1 13 100 , ft,i%
> B«'d 4l 1"23 2 ll*> 4 tlH'A

]f j'*'? Erie 7s ext ;iu
1 78% 1 100',<8, e 103%'' 2£V Consumers Erie 1st con 4a

i J <»% Power 5s 32 1996
? certificates ( 10 33141 i«% 3 92V4 2. 33

1 '»% B 92 7 511
? 2®. 10 "" 1 "f*2 i"* 4 92%; 11 3tl

* T.'.V.V' 78% Consolidation ? jJJ
Clil Mil A St P ^oal 58 "S® I'liyy 36S*4s 198'j 1 "'**!

, V.\ _ (\2 1 -«y- 8T^ Krla cv 48 A M
V Chicago 4NW ]55 10-yr 7» 1030 \ *** » }}*? ' s 10814 S2** » flkf > 108'i 1...SI.. n» a41.Chicago A SW Corn Products !*r'* ov 4s II 33

15-yr 6U4 W' 3. 1934
_

» v-

Chicago ft N'W Cuba Cane tiu J 4'£
C*n 4s 19R7 ov (lab 7s 30 J2wr.vii I HV/k I -Jf*i Chicago ft N'W 4 87H 7«
gen 8%a 7987 t 87Mi 3 jrjj;l 3 74% U.S.... 87U 1 'Il!*

Chicago ftwya stamped 8% _ 3 /'-*lat 3s 11137 1 (17 u Erie gen 4s lie
: 5::::::: 53

i« uV.7.7.7 515 lis
gen 4s 18*8 3 ..... . »l»t 2 ***

i 1 8'J a « L » 44%
2 82% 2 I 8 2 10 44*

l Chi It I ft fat fi oiS Erie ft Jersey* ret 4s 1934 if"!33'.'. 111% K* 1065
1 !»ITH lssaesa. 8®

1.. .»7.. 884 A } 180

Ss {
" "" & Ttt
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STANDARD OF N.J. TO
ACQUIRE OIL STOCK

Will Add to Its Holdings in
West India Company, a

Cuban Concern.

The Standard Oil Company of Now
Jersey hat completed plans for acquiring
an additional 600 shares of stock of tho
West India Oil Refining Company in
exchange for 16,231 shares of Its own

preferred stock valued at $1,947,720, on

the basis of their current market level
of around $130 a share. Completion of
the cachango will give standard Oil of
New Jersey ownership of 2,991 of the
3,000 shares of capital stock of West
India Oil.
The latter company operates a refinery

at Havana, Cuba, In addition to a fleet
of amall schooners and barges. It also
owns the capital stock of the West India
Oil Refining Company of Cuba. PreviouslyStandard Oil .of New Jerse.y
added to Its stock holdings of West
India Oil Refining Company, In March,
1920, and in April. 1922. The acquisition
of the additional 600 shares was authorlzedat a meeting of the Htundard Oil's
board on November 15 last.
Tha consolidated Income account of

West India Oil for the six months end-1
ing June 30 last showed gross earnings
of $1,49.1,347, out of which nei
Income of 1938.647 was saved. The
.Standard Oil of New Jersey's share In
the earnings was 9664,4 m. The company'sbalance sheet as of June 80 last
showed total ussests anil liabilities of
$7,!i97,918, and a profit and loss surplus
of 94.221.S50.

HAYES WHEEL SALES GAIN.
Negotiations tor Merger With AnotherConcern Pending.
On the basis of actual results to date,

net sales of the Hayes Wheel Company
for 1922 will exceed 913,000.000, accordingto figures obtained yesterday.
This compares with 91K&3S.533 In 1921.
The number of wheels that sold for the
same period Is ^between 4,000,000 and
4,500.000, which compares with 2.228,264
In 1921. One of the factors which was
Instrumental In bringing about the Increaseshas been the negotiation "f new
contracts by the company with some of
the leading motor corporations.

Negotiations are In progress for a
merger of the Hayes Wheel Company
with another large concern. It is ex-
IK't-ifMl lilKL uriaiiH win 11*1 nnniillllLTfl

KOOtl. ^

WHITE EACLE Oil..
W. n. Price, for four years foreign

representative of the Export Oil Corporation.ha* signed a contract to representthe White Magic Oil and Iteflnln«Company In foreign territory and
will maintain headquarters abroad at
(he Continental Hotel, Parle. The corporationhas Juat completed an export
atation at New Orleans, with a storage
capacity of HIS,flOO barrels of gasoline
and kerosene, and which Is located on
deep water these. Supplies for export
will be drawn from the corporation's
Korth Worth refinery.

CHRISTMAS ENTERTAIN MV1VT.
Kpiployees of 1*imlnlck A Oominlck

have arranKed un entertainment and
dinner at the offices of the firm for
the evening of December 23. at which
each member of the firm will l.o present.^rrangementa have been made for
entertaining about 200. the families of!
employees having been Invited to par-
tlclpat't The dinner will he followed'
by danblng.

4, 1922.
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